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TRANSACTION OVERVIEW
Pro Forma
% e Apple ﬁT{’.I‘L Combined Company
Enterprise Valuelll $4.4 billion $1.3 billion $5.7 billion
Equity Market Cap!'! $3.4 billion $1.1 billion $4.4 billion
Hotels 1725 55 234
Guestrooms 22,961 7,056 30,017
2015 Comparable
Hotels RevPAR $100.59 $97.10 $99.78
Average Effective Agel? 4 years 3 years 4 years
Number of States 157 17 33
q 54% Marriott 38% Marrioft 50% Marriott
Brands!® 46% Hilton 62% Hilton 50% Hilton
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